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ASSIGNMENT AND ASSUMPTION OF LEASE 


AND 


LANDLORD CONSENT 


This Assignment and Assumption of Lease and Landlord Consent (this 
"Agreement') is made as of this rday of Au


Yi


\J..S +-: , 2021, between (i) LBS, LLC


("Assignor') and Casey Wilkins ("Guarantof'),�i) John Youse ("Assignee"), and (iii) 
is consented to by Xela, LLC ("Landlord'). 


RECITALS 


A. Assignor is the tenant and the Landlord is the landlord under that certain Lease
Agreement dated October 13, 2019 (the "Lease') for real property and
improvements within the real property known as and located at 200 W. 68th


, 


#A2, Anchorage; Alaska 99518 the Lease being for certain space and
certain appurtenances as specifically described in the Lease.


B. Guarantor personally assumed the obligations of Assignor pursuant to the terms
of the Lease (the "Guaranty").


C. Assignor is selling its interest in certain assets of Assignor to Assignee pursuant
to the terms of a purchase agreement entered into in connection with the
execution and delivery of this Agreement (the "Sale Transaction"). In connection
with such Sale Transaction, Assignee has required that it receive the benefit of
the tenancy granted to Assignor pursuant to the terms of the Lease.


D. As part of the Sale Transaction, Assignor desires to assign to Assignee all of its
right, title and interest as Tenant under the Lease and Assignee desires to accept
such assignment and to agree to perform all of the obligations of the Tenant
under the Lease, upon the terms and conditions hereinafter set forth.


E. Under the terms of the Lease, this Assignment requires the Landlord's consent.
Landlord is willing to approve such assignment and assumption of the Lease by
Assignee, as set forth in the Landlord Consent attached hereto, and to release
Assignor and Guarantor of their obligations under the Lease and Guaranty on the
terms and conditions set forth in this Agreement.
NOW, THEREFORE, for good and valuable consideration, the receipt and


sufficiency of which is hereby acknowledged, the Parties agree as follows: 
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1. 


2. 


3. 


4. 


5. 


6. 


7. 


8. 


9. 


AGREEMENT 


Recitals; Definitions. The recitals set forth above are incorporated herein by 
reference. Except as otherwise defined herein, all capitalized terms herein have 
the meanings ascribed to such terms in the Lease. 


Assignment. Assignor hereby assigns and sets over to Assignee all of Assignor's 
right, title, interest, and claim in the Lease, including any Security Deposit 
delivered by Assignor under the Lease. Such assignment shall be effective on 
the Effective Date set forth above. 


Assumption. Assignee hereby accepts the foregoing assignment, and hereby 
unconditionally assumes and agrees to perform each and every one of 
Assignor's obligations as tenant under the Lease which accrue or become due 
on or after the Effective Date. 


Condition of Premises. No representations or warranties have been made by the 
Landlord, Assignor or Guarantor to the Assignee regarding the condition of the 
Premises. The Assignee represents, warrants and acknowledges that the 
Assignee is not relying upon any representation or warranty by the Landlord, 
Assignee or Guarantor in entering into this Agreement. 


Release of Assignor and Guarantor. Upon execution of this Agreement by all 
parties, Landlord agrees to release Assignor and Guarantor of any and all 
obligations under the terms of the Lease, and to deliver the Release of Guaranty 
and Lease Agreement in the form annexed hereto as Exhibit A.


Personal Guaranty of Assignee. In signing this Agreement, Assignee agrees to 
personally guaranty all of the obligations due and owing under the terms of the 
Lease, as assigned. 


Security Deposit. Assignor agrees that its security deposit required by the Lease 
in the amount of $5,000 ("Security Deposit'), currently being held by Landlord, 
shall be transferred to the benefit of Assignee and shall be retained by Landlord 
to satisfy Assignee's requirement to deliver to Landlord a Security Deposit under 
the Lease. 


Confirmation: Except as expressly modified by this Agreement, the Lease 
remains in full force and effect, and the parties hereby confirm the Lease as so 
modified. Capitalized terms used herein without definition shall have the 
meanings ascribed to them in the Lease. 


No Defaults or Claims. The Assignor and the Assignee hereby certify, 
acknowledge and agree that: (a) the Landlord is not in default under any of the 
terms of the Lease; (b) all obligations and conditions under the Lease to be 
performed to date by the Landlord have been satisfied; (c) no event has occurred 
which with the passage of time or the giving of notice, or both, would constitute 
an event of default by the Landlord under the Lease; and (d) the Assignor and 
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the Assignee have no current defenses or claims against the Landlord or rights of 
offset against any base Rent, additional Rent, tenant reimbursements or other 
charges payable under the Lease, or otherwise. 


10. Indemnity by Assignee. Assignee hereby agrees to indemnify, defend, and hold
Assignor and the property of Assignor harmless from and against any and all
claims, demands, actions, causes of action, losses, liabilities, damages, costs
and expenses suffered or incurred by or asserted against Assignor in connection
with or arising from the Lease with respect to any period after the Effective Date
of this Assignment or otherwise resulting from Assignee's occupation and the use
of the Premises on or after the Effective Date. This indemnity is not intended to
modify, limit or diminish any indemnity obligations imposed upon Assignee under
the terms of the purchase agreement governing the Sales Transaction.


11. Assignee's Address. Assignee's address for notice purposes under the Lease
shall be as follows: 


John Youse 
10559 Vancouver Circle 
Anchorage, Alaska 99515 
Email: John@tundraherbco.com 


12. Counterparts. This Agreement may be executed in one or more counterparts,
and all such executed counterparts shall constitute the same agreement.
Emailed or scanned signatures shall be binding on the parties.


13. Authority. The parties signing this Agreement individually represent and warrant
that they have the authority to sign this Agreement on behalf of the party for
whom they are executing this Agreement and to bind such party to this
Agreement.


14. Miscellaneous. This Assignment is made and delivered in the State of Alaska,
and shall be construed under and governed by Alaska law. This Assignment may
be executed in one or more counterparts, including by facsimile or other
electronic form, and together the counterparts shall constitute one and the same
agreement.
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WITNESS WHEREOF, the parties have executed this Agreement as of the day 
referenced above. 


ASSIGNOR: 


GUARANTOR: 


ASSIGNEE: 


LBS, LLC 


By: �OIUJ.Lli)� 
CASEYWILKINS 


Its: Member and Authorized Agent 
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LANDLORD CONSENT 


The Landlord hereby: 


1. Acknowledges and agrees that the Lease remains in force and effect and is able
to be assigned from LBS, LLC, as Assignor, to John Youse, as Assignee;


2. Acknowledges receipt of, and consents to, the foregoing Assignment of Lease
from Assignor to Assignee. Landlord's consent to the assignment shall not be
deemed to be a consent to any other assignment of the Lease or any subletting
of all or part of the Premises;


3. Acknowledges that it is holding a Security Deposit in the amount of $5,000.00 for
the tenant under the Lease; and


4. Certifies to its actual knowledge (defined to mean the actual knowledge of any of
the members, employees or personnel of Landlord) that as of the date executed
by Landlord below: (a) the Assignor, as tenant, is not in default under any of the
terms of the Lease; (b) all obligations and conditions under the Lease to be
performed to date by the Assignor, as tenant, have been satisfied; and (c) no
event has occurred which with the passage of time or the giving of notice, or
both, would constitute an event of default by the Assignor, as tenant, under the
Lease.


LANDLORD: XELA,LLC 


By: 


Name: __ E_m_il_io_A_v_il _a _________ _


Title: Managing Member
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EXHIBIT A 


AGREEMENT TO RELEASE PARTIES OF OBLIGATIONS 


UNDER LEASE AND PERSONAL GUARANTY 


This Agreement to Release Parties of Obligations und Lease and /2���9�al
Guaranty Agreement ("Agreement") is made effective as of this __ day of 8 2 


2021 (the "Effective Date"), by XELA, LLC, an Alaska limited liability company ("Xela"), 
for the benefit of LBS LLC, Alaska corporation ("LBS") and Casey Wilkins, an individual 
residing in the State of Alaska ("Guarantor"). 


RECITALS 


WHEREAS, LBS and Xela entered into a Commercial Lease with Option to 
Purchase made by and between Xela and LBS effective October 1, 2019 (the "Lease"); 
and 


WHEREAS, Guarantor signed the Lease on behalf of LBS on or about November 
10, 2019, and in so signing agreed to personally guaranty the obligations of LBS under 
the Lease (the "Guaranty"); and 


WHEREAS, LBS has assigned all of its rights and obligations under the Lease to 
John Youse (the "Assignee"), as provided in a certain Assignment and Assumption of 
Lease and Landlord Consent, dated the _ day of 8/2/2021 , 2021 (the 
"Assignment"); 


WHEREAS, under the Assignment, Assignee agreed to assume any and all 
obligations under the Lease, and Xela agreed to release LBS and Guarantor of their 
obligations and responsibilities under the Lease and Guaranty. 


THEREFORE, in consideration of the delivery of the Assignment, and such other 
and good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, Xela hereby releases and relieves (1) Guarantor from the Guaranty and 
the Guaranty shall have no further force and effect; (2) LBS from any and all obligations 
or responsibilities under the Lease. 


IN WITNESS WHEREOF, this Agreement is made and entered into as of the 
Effective Date. 


LBS, 


By:--lbl.JJIUlVf--=-¥-!-1-1c--:.,.c.......---


Its: Member nd Authorized Agent 


�DJUM 
CASEY WILKl�S 


l i)iAL0 


XELA, LLC DocuSigned by: 


By: �::��g�
'tJL


cJ_G-
Emilio Avila 


Its: Member and Authorized Agent 
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Anchorage Press


5751 E. MAYFLOWER CT. (907) 561-7737 ph
Wasilla, AK 99654


AFFIDAVIT OF PUBLICATION


UNITED STATES OF AMERICA, STATE OF ALASKA, THIRD DIVISION


BEFORE ME, THE UNDERSIGNED, A NOTARY PUBLIC, THIS DAY


PERSONALLY APPEARED BEFOREMATHEW HICKMANWHO, BEING


FIRST DULY SWORN, ACCORDING TO LAW, SAYS THAT HE IS THE


LEGAL AD CLERK OF THE ANCHORAGE PRESS


PUBLISHED IN ANCHORAGE AND CIRCULATED THROUGH OUT ANCHORAGE


MUNICIPALITY, IN SAID DIVISION THREE AND STATE OF ALASKA


AND THAT THE ADVERTISEMENT, OF WHICH THE ANNEXED IS A TRUE


COPY, WAS PUBLISHED ON THE FOLLOWING DAYS:


08/12/2021 08/19/2021 08/26/2021


AND THAT THE RATE CHARGED THEREIN IS NOT IN EXCESS OF


THE RATE CHARGED PRIVATE INDIVIDUALS.


________________________________________
SUBSCRIBED AND SWORN TO BEFORE ME
THIS 26th DAY OF August, 2021.


________________________________________
NOTARY PUBLIC FOR STATE OF ALASKA


JDW, LLC
AP#306-LIQUOR/MARIJUANA
ACCOUNT NUMBER 423665
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CORRESPONDENCE 







 


 


 
 


Department of Commerce, Community, 
and Economic Development 


 
ALCOHOL & MARIJUANA CONTROL OFFICE 


550 West 7th Avenue, Suite 1600 
Anchorage, AK 99501 


Main: 907.269.0350
 


April 21, 2022 
 
Bay One, LLC 
DBA: Grace Flower 
Via email: Iamyouse99@hotmail.com  
 
Re: Standard Marijuana Cultivation Facility License #13614 
  
Dear applicant, 
 
AMCO has reviewed the documents submitted for the transfer of ownership for the license referenced 
above. This letter is notice under 3 AAC 306.025(e)(2) that your application is incomplete and additional 
items are needed to complete the application. The additional items that need correction or resubmittal 
are listed below—please be sure to read the entire letter. Please note that if the corrections and/or 
additional documents submitted in response to this letter are not found to be complete, your 
application will be returned to you in accordance with 3 AAC 306.025(e)(1), and you will need to file a 
new application and pay a new fee should you wish to continue pursuing licensure. 


 
• MJ-02 Premises Diagram 


o Diagram 1, 2 & 5: Unless I missed it, please show the storage area(s). 
o Please include Diagram 4.  


 
• Proof of Possession for Proposed Premises 


o Please submit the master lease in order to fully review the Assignment and Assumption 
of Lease and Landlord Consent. 


o Additionally, there are discrepancies and missing items throughout the Assignment and 
Assumption of Lease and Landlord Consent: 
 I see that it has been assigned to John Youse, but we must see that Bay One, LLC 


will have right and title to the premises. 
 The address doesn’t match the physical address on file (68th Avenue and Unit A2).  
 I didn’t see the rent amount (I’m assuming it’s in the master lease). 
 I didn’t see the landlord disclaimer needed (I’m assuming it’s in the master lease). 
 I didn’t see the terms section (I’m assuming it’s in the master lease).  


 
It is very important that you submit the above corrections and/or documents in a timely manner so that 
AMCO staff has adequate time to review the corrections and/or additional documents which must be 
found to be complete within 90 days of the date of this letter.   
 
Respectfully,  


 



mailto:Iamyouse99@hotmail.com





Jacqlene Drulis, Local Government Specialist 
For, 
Carrie Craig, Acting Director 
marijuana.licensing@alaska.gov  
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From: Marijuana Licensing (CED sponsored)
To: "Iamyouse99@hotmail.com"; "stonedsalmonfarms@gmail.com"
Cc: Marijuana Licensing (CED sponsored); Jana Weltzin; "Brenda Butler"
Subject: Incomplete Transfer Application - Grace Flower - #13614
Date: Thursday, April 21, 2022 3:13:00 PM
Attachments: 13614 Incomplete Transfer Notice.pdf


image001.png


Good afternoon,
 
Your transfer application has been reviewed, attached is correspondence regarding corrections,
additional documents, and/or resubmittals that need to be addressed. 
 
Please make sure to read the entire notice. If the submitted corrections for your application are
inadequate to deem your application complete, or your application is still incomplete after ninety
(90) days from the date of this notice, your application will be returned to you in accordance with
3 AAC 306.025(e)(1) and 3 AAC 306.025(f). Should you wish to continue pursuing licensure, it
would be necessary to file a new application and pay new fees.
 
Ninety-day Due Date: July 20, 2022
 
Let us know if you require copies of any submitted documents, and feel free to email if you need
clarification on any items in the Incomplete Notice. Correspondence should be sent to
marijuana.licensing@alaska.gov.
 
Thank you,
 


Jacqlene Drulis
Local Government Specialist
Alcohol & Marijuana Control Office (AMCO)
550 West 7th Avenue, Suite 1600
Anchorage, Alaska 99501
(907) 334-2195


 
 



mailto:marijuana.licensing@alaska.gov

mailto:Iamyouse99@hotmail.com

mailto:stonedsalmonfarms@gmail.com

mailto:marijuana.licensing@alaska.gov

mailto:jana@jdwcounsel.com

mailto:brenda@jdwcounsel.com

http://marijuana.licensing@alaska.gov/






 



 



 
 



Department of Commerce, Community, 
and Economic Development 



 
ALCOHOL & MARIJUANA CONTROL OFFICE 



550 West 7th Avenue, Suite 1600 
Anchorage, AK 99501 



Main: 907.269.0350
 



April 21, 2022 
 
Bay One, LLC 
DBA: Grace Flower 
Via email: Iamyouse99@hotmail.com  
 
Re: Standard Marijuana Cultivation Facility License #13614 
  
Dear applicant, 
 
AMCO has reviewed the documents submitted for the transfer of ownership for the license referenced 
above. This letter is notice under 3 AAC 306.025(e)(2) that your application is incomplete and additional 
items are needed to complete the application. The additional items that need correction or resubmittal 
are listed below—please be sure to read the entire letter. Please note that if the corrections and/or 
additional documents submitted in response to this letter are not found to be complete, your 
application will be returned to you in accordance with 3 AAC 306.025(e)(1), and you will need to file a 
new application and pay a new fee should you wish to continue pursuing licensure. 



 
• MJ-02 Premises Diagram 



o Diagram 1, 2 & 5: Unless I missed it, please show the storage area(s). 
o Please include Diagram 4.  



 
• Proof of Possession for Proposed Premises 



o Please submit the master lease in order to fully review the Assignment and Assumption 
of Lease and Landlord Consent. 



o Additionally, there are discrepancies and missing items throughout the Assignment and 
Assumption of Lease and Landlord Consent: 
 I see that it has been assigned to John Youse, but we must see that Bay One, LLC 



will have right and title to the premises. 
 The address doesn’t match the physical address on file (68th Avenue and Unit A2).  
 I didn’t see the rent amount (I’m assuming it’s in the master lease). 
 I didn’t see the landlord disclaimer needed (I’m assuming it’s in the master lease). 
 I didn’t see the terms section (I’m assuming it’s in the master lease).  



 
It is very important that you submit the above corrections and/or documents in a timely manner so that 
AMCO staff has adequate time to review the corrections and/or additional documents which must be 
found to be complete within 90 days of the date of this letter.   
 
Respectfully,  
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Jacqlene Drulis, Local Government Specialist  
For, 
Carrie Craig, Acting Director 
marijuana.licensing@alaska.gov  
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Department of Commerce, Community, 
and Economic Development 


ALCOHOL & MARIJUANA CONTROL OFFICE 


550 West Seventh Avenue, Suite 1600 
Anchorage, AK 99501 


Main: 907.269.0350 


MEMORANDUM


   TO: Chair and Members of the Board DATE: June 15, 2022 


   FROM: Jacqlene Drulis, Local Government 
    Specialist 


RE:     Grace Flower #13614 


This is an application to transfer the ownership of a standard marijuana cultivation facility in the 
Municipality of Anchorage from LBS, LLC (Casey Wilkins 100%), DBA: LBS, LLC to Bay One, LLC 
(John Youse 50% and Bonnie Lam 50%), DBA: Grace Flower.  


Determined Complete/Notices Sent: 6/15/2022 


Objection Period Ends: 7/15/2022 – Will need delegation 


Local Government Response/Date: Pending – Will need delegation 


DEC Pesticides Response/Date: Complete - Did not send; pesticides are on approved list 


Fire Marshal Response/Date: Deferred to the Muni  


DOL-WC Response/Date: Pending – Will need delegation 


DOL-ES Response/Date: Pending – Will need delegation 


DOR Response/Date: 6/15/2022 – Non-compliant – Will need delegation 


Creditor(s) Response/Date: None 


Background check status:  Complete 


Objection(s)/Public Comments Received: None 


Staff Questions/Issues for Board: None 












NOTIFICATIONS 



































Department of Commerce, Community, 
and Economic Development 


ALCOHOL & MARIJUANA CONTROL OFFICE 


550 West Seventh Avenue, Suite 1600 
Anchorage, AK 99501 


Main: 907.269.0350 


June 15, 2022 


Municipality of Anchorage 
Attn:  Mandy Honest 
VIA Email: honestml@ci.anchorage.ak.us; mjlicenses@muni.org 
Cc:  mclaughlinfd@muni.org; odellsm@muni.org; yellerj@muni.org; 


lori.blake@anchorageak.gov; gloria.stewart@anchorageak.gov 


License Number: 13614 
License Type: Standard Marijuana Cultivation Facility 
Physical Address: 200 W. 68th Ave, Unit A2 


Anchorage, AK 99518 


Transferor: LBS, LLC 
Doing Business As: LBS, LLC 
Designated Licensee: Casey Wilkins 
Phone Number: 907-957-3877


Email Address: stonedsalmonfarms@gmail.com 


Transferee: Bay One, LLC 
Doing Business As: Grace Flower 
Designated Licensee: John Youse 
Phone Number: 907-240-2349


Email Address: Lamyouse99@hotmail.com 


☒ Transfer of Ownership Application ☐ Transfer of Controlling Interest


AMCO has received a complete application for a marijuana establishment within your jurisdiction.  This 
notice is required under 3 AAC 306.045(c)(2).  Application documents will be sent to you separately via 
ZendTo. 


To protest the approval of this application pursuant to 3 AAC 306.060, you must furnish the director and 
the applicant with a clear and concise written statement of reasons for the protest within 60 days of the 
date of this notice, and provide AMCO proof of service of the protest upon the applicant. If the protest is 
a “conditional protest” as defined in 3 AAC 306.060(d)(2) and the application otherwise meets all the 
criteria set forth by the regulations, the Marijuana Control Board may approve the transfer, but require 
the applicant to show to the board’s satisfaction that the requirements of the local government have 
been met before the director issues the license. 



mailto:honestml@ci.anchorage.ak.us
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3 AAC 306.010, 3 AAC 306.080, and 3 AAC 306.250 provide that the board will deny an application for a 
marijuana establishment license if the board finds that the license is prohibited under AS 17.38 as a 
result of an ordinance or election conducted under AS 17.38 and 3 AAC 306.200, or when a local 
government protests an application on the grounds that the proposed licensed premises are located in a 
place within the local government where a local zoning ordinance prohibits the marijuana 
establishment, unless the local government has approved a variance from the local ordinance. 
 
This application will be in front of the Marijuana Control Board at our June 29-30, 2022 meeting. 
  
Sincerely, 


 
Joan Wilson, Director 
amco.localgovernmentonly@alaska.gov  
 



mailto:amco.localgovernmentonly@alaska.gov





 


 


 
       Department of Commerce, Community, 


and Economic Development 
 


ALCOHOL & MARIJUANA CONTROL OFFICE 
550 West 7th Avenue, Suite 1600 


Anchorage, AK 99501 
Main: 907.269.0350


 
June 15, 2022 
 
Taku-Campbell Community Council 
Attn: President or Chair 
VIA email: akrljordan@hotmail.com 
Cc: info@communitycouncils.org  
 


License Number: 13614 
License Type: Standard Marijuana Cultivation Facility 
Physical Address: 200 W. 68th Ave, Unit A2 


Anchorage, AK 99518 
  


Transferor:  LBS, LLC 
Doing Business As: LBS, LLC 
Designated Licensee: Casey Wilkins 
Phone Number: 907-957-3877 
Email Address: stonedsalmonfarms@gmail.com 


 


Transferee:  Bay One, LLC 
Doing Business As: Grace Flower 
Designated Licensee: John Youse 
Phone Number: 907-240-2349 
Email Address: Lamyouse99@hotmail.com 


 


☒ Transfer of Ownership Application  ☐ Transfer of Controlling Interest 
 
3 AAC 306.025(d)(3) and (4) requires that the Director shall provide written notice to a community 
council or any nonprofit organization that has requested notification about pending applications for 
marijuana licenses. This letter serves to provide written notice to the above referenced entities 
regarding the above application (application documents will be sent separately via ZendTo).  
 
To object to the approval of this application pursuant to 3 AAC 306.065, you must furnish the director 
and the applicant with a clear and concise written statement of reasons for the objection within 30 days 
of the date of this notice. We recommend that you contact the local government with jurisdiction over 
the proposed premises to share objections you may have about the application. 
 
If you have any questions, please send them to marijuana.licensing@alaska.gov. 
 
Sincerely, 



mailto:akrljordan@hotmail.com

mailto:info@communitycouncils.org

mailto:stonedsalmonfarms@gmail.com
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Joan Wilson, Director 







 


Department of Commerce, Community,  
and Economic Development 


 
Alcohol and Marijuana Control Office 


 
550 West 7th Avenue, Suite 1600 


Anchorage, AK 99501 
Main: 907.269.0350 


 
 


June 15, 2022 
 
Department of Revenue, Tax Division 
Department of Labor, Employment Security  
Department of Labor, Workers’ Compensation 
Via email:  theresa.mitchell@alaska.gov  
 velma.thomas@alaska.gov 
 bradley.talbert@alaska.gov  
 ben.roundy@alaska.gov  
 


License Number: 13614 
License Type: Standard Marijuana Cultivation Facility 
Physical Address: 200 W. 68th Ave, Unit A2 


Anchorage, AK 99518 
 


Transferor (from):  LBS, LLC 
Doing Business As: LBS, LLC 
Designated Licensee: Casey Wilkins 
Phone Number: 907-957-3877 
Email Address: stonedsalmonfarms@gmail.com 
EIN: 84-2957820 


  


Transferee:  Bay One, LLC 
Doing Business As: Grace Flower 
Designated Licensee: John Youse 
Phone Number: 907-240-2349 
Email Address: Lamyouse99@hotmail.com 


 
☒ Transfer of Ownership Application  ☐ Transfer of Controlling Interest 
 


3 AAC 306.300(a)(2)(B), 3 AAC 306.400(b)(2)(B), 3 AAC 306.500(b)(2)(B), and 3 AAC 306.605(b)(2)(B) require that an applicant for a 
marijuana establishment license operate in compliance with each applicable public health, fire, safety, and tax code and ordinance 
of the state and the local government in which the applicant’s proposed licensed premises are located. This letter serves to provide 
written notice and request for compliance status from the above referenced entities regarding the above application (see attached 
application documents for more information). Please complete and return this form to the AMCO office at the email below. 
 
REVIEWER: ___________________________________________________  DOR Tax Division  
  Employment Security      
DATE:  ____________________    PHONE:  __________________________  Workers’ Compensation      
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COMMENTS: __________________________________________________  Compliant/Does not owe tax
 Non-compliant/Owes tax


If you have any questions, please send them to marijuana.licensing@alaska.gov 


Sincerely, 


Joan Wilson, Director 
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Department of Commerce, 
Community, 


and Economic Development 
Alcohol and Marijuana Control Office 


550 West 7th Avenue, Suite 1600 
Anchorage, AK 99501 


Main: 907.269.0350 


June 15, 2022 


Bay One, LLC 
DBA: Grace Flower  
Via email: lamyouse99@hotmail.com 


Re: Application Status for License #13614 


Dear Applicant:  


AMCO has reviewed your transfer application of a licensed marijuana facility. Your application documents appear to be in 
order, and it has been determined that your application is complete for purposes of 3 AAC 306.025(d). 


Your application will now be sent electronically, in its entirety, to your local government(s), your community council if 
your proposed premises is in Anchorage or certain locations in the Mat-Su Borough, and to any non-profit agencies who 
have requested notification of applications. The local government(s) has 60 days to protest the issuance of your license or 
waive protest. 


We must receive all necessary approvals such as local government, Department of Environmental Conservation, Fire 
Marshal, Department of Revenue, and Department of Labor before the transfer to the new ownership can be finalized, 
and any other delegation by the board.  If applicable, we must also wait for the criminal history report for each individual 
licensee who submitted fingerprint card(s).   


Your application may be considered by the board while some approvals are still pending. However, the transfer will not 
be finalized or a license issued for the new ownership until all necessary approvals are received and a preliminary 
inspection of your premises by AMCO enforcement staff is completed.   


Your application will be scheduled for the June 29-30, 2022. board meeting for Marijuana Control Board consideration. 
The meeting agenda gets posted on our website 7 days before the board meeting. Your appearance at the meeting, via 
Zoom or telephonic, is required.  
The Zoom Meeting information will be on the homepage of our website under MCB Board Meeting here:  
https://www.commerce.alaska.gov/web/amco/ 


Please feel free to contact us through the marijuana.licensing@alaska.gov email address if you have any questions. 


Sincerely,  


Joan WIlson, Director 
907-269-0350



mailto:lamyouse99@hotmail.com
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From: Marijuana Licensing (CED sponsored)
To: akrljordan@hotmail.com
Cc: Marijuana Licensing (CED sponsored); info@communitycouncils.org
Subject: CC Notice - Transfer - Grace Flower - #13614
Date: Wednesday, June 15, 2022 10:56:00 AM
Attachments: 13614 Transfer Community Council Notice.pdf


image002.png


Dear Community Council officials,
 
Please find the attached notification for a marijuana establishment license
Transfer. Please direct all correspondence to marijuana.licensing@alaska.gov.
 
The application and all supporting documentation will be sent to each of you
via the State of Alaska Drop Box called ZendTo.
 
You will receive an email that looks like this:
 


 
Thank you,
 


Jacqlene Drulis
Local Government Specialist
Alcohol & Marijuana Control Office (AMCO)
550 West 7th Avenue, Suite 1600
Anchorage, Alaska 99501
(907) 334-2195
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       Department of Commerce, Community, 



and Economic Development 
 



ALCOHOL & MARIJUANA CONTROL OFFICE 
550 West 7th Avenue, Suite 1600 



Anchorage, AK 99501 
Main: 907.269.0350



 
June 15, 2022 
 
Taku-Campbell Community Council 
Attn: President or Chair 
VIA email: akrljordan@hotmail.com 
Cc: info@communitycouncils.org  
 



License Number: 13614 
License Type: Standard Marijuana Cultivation Facility 
Physical Address: 200 W. 68th Ave, Unit A2 



Anchorage, AK 99518 
  



Transferor:  LBS, LLC 
Doing Business As: LBS, LLC 
Designated Licensee: Casey Wilkins 
Phone Number: 907-957-3877 
Email Address: stonedsalmonfarms@gmail.com 



 



Transferee:  Bay One, LLC 
Doing Business As: Grace Flower 
Designated Licensee: John Youse 
Phone Number: 907-240-2349 
Email Address: Lamyouse99@hotmail.com 



 



☒ Transfer of Ownership Application  ☐ Transfer of Controlling Interest 
 
3 AAC 306.025(d)(3) and (4) requires that the Director shall provide written notice to a community 
council or any nonprofit organization that has requested notification about pending applications for 
marijuana licenses. This letter serves to provide written notice to the above referenced entities 
regarding the above application (application documents will be sent separately via ZendTo).  
 
To object to the approval of this application pursuant to 3 AAC 306.065, you must furnish the director 
and the applicant with a clear and concise written statement of reasons for the objection within 30 days 
of the date of this notice. We recommend that you contact the local government with jurisdiction over 
the proposed premises to share objections you may have about the application. 
 
If you have any questions, please send them to marijuana.licensing@alaska.gov. 
 
Sincerely, 
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Joan Wilson, Director 
 














From: Marijuana Licensing (CED sponsored)
To: stonedsalmonfarms@gmail.com; lamyouse99@hotmail.com
Cc: Marijuana Licensing (CED sponsored); Brenda Butler; Jana Weltzin
Subject: Complete Transfer - Grace Flower - #13614
Date: Wednesday, June 15, 2022 10:50:00 AM
Attachments: 13614 Complete Transfer Notice.pdf
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Hello,
 
Thank you for the corrections. Attached is correspondence regarding your marijuana
establishment transfer applications. Please direct all correspondence to
marijuana.licensing@alaska.gov.
 
Thank you,
 


Jacqlene Drulis
Local Government Specialist
Alcohol & Marijuana Control Office (AMCO)
550 West 7th Avenue, Suite 1600
Anchorage, Alaska 99501
(907) 334-2195
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Department of Commerce, 
Community,  



and Economic Development 
 



Alcohol and Marijuana Control Office 
 



550 West 7th Avenue, Suite 1600 
Anchorage, AK 99501 



Main: 907.269.0350 
 
June 15, 2022 
 
Bay One, LLC 
DBA: Grace Flower  
Via email: lamyouse99@hotmail.com     
 
Re: Application Status for License #13614 
 
Dear Applicant:  
 
AMCO has reviewed your transfer application of a licensed marijuana facility. Your application documents appear to be in 
order, and it has been determined that your application is complete for purposes of 3 AAC 306.025(d). 
 
Your application will now be sent electronically, in its entirety, to your local government(s), your community council if 
your proposed premises is in Anchorage or certain locations in the Mat-Su Borough, and to any non-profit agencies who 
have requested notification of applications. The local government(s) has 60 days to protest the issuance of your license or 
waive protest. 
 
We must receive all necessary approvals such as local government, Department of Environmental Conservation, Fire 
Marshal, Department of Revenue, and Department of Labor before the transfer to the new ownership can be finalized, 
and any other delegation by the board.  If applicable, we must also wait for the criminal history report for each individual 
licensee who submitted fingerprint card(s).   
 
Your application may be considered by the board while some approvals are still pending. However, the transfer will not 
be finalized or a license issued for the new ownership until all necessary approvals are received and a preliminary 
inspection of your premises by AMCO enforcement staff is completed.   
 
Your application will be scheduled for the June 29-30, 2022. board meeting for Marijuana Control Board consideration. 
The meeting agenda gets posted on our website 7 days before the board meeting. Your appearance at the meeting, via 
Zoom or telephonic, is required.  
The Zoom Meeting information will be on the homepage of our website under MCB Board Meeting here:  
https://www.commerce.alaska.gov/web/amco/ 
 
Please feel free to contact us through the marijuana.licensing@alaska.gov email address if you have any questions.  
 
Sincerely,  



 
Joan WIlson, Director 
907-269-0350 
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From: Marijuana Licensing (CED sponsored)
To: Mitchell, Theresa S (DOL); Thomas, Velma L (DOL); Talbert, Bradley R (DOR); Roundy, Benjamin M (DOR)
Cc: Marijuana Licensing (CED sponsored)
Subject: DOL & DOR Notice - Transfer - Grace Flower - #13614
Date: Wednesday, June 15, 2022 10:58:00 AM
Attachments: 13614 DOL & DOR Notice.pdf


13614 MJ-17c Transfer Application.pdf
image001.png


Hello,
 
Attached is a notice of transfer of a marijuana establishment license, along
with a copy of the transfer applications.
 
Please direct any correspondence to marijuana.licensing@alaska.gov  
 
Thank you,
 


Jacqlene Drulis
Local Government Specialist
Alcohol & Marijuana Control Office (AMCO)
550 West 7th Avenue, Suite 1600
Anchorage, Alaska 99501
(907) 334-2195
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Department of Commerce, Community,  
and Economic Development 



 
Alcohol and Marijuana Control Office 



 
550 West 7th Avenue, Suite 1600 



Anchorage, AK 99501 
Main: 907.269.0350 



 
 



June 15, 2022 
 
Department of Revenue, Tax Division 
Department of Labor, Employment Security  
Department of Labor, Workers’ Compensation 
Via email:  theresa.mitchell@alaska.gov  
 velma.thomas@alaska.gov 
 bradley.talbert@alaska.gov  
 ben.roundy@alaska.gov  
 



License Number: 13614 
License Type: Standard Marijuana Cultivation Facility 
Physical Address: 200 W. 68th Ave, Unit A2 



Anchorage, AK 99518 
 



Transferor (from):  LBS, LLC 
Doing Business As: LBS, LLC 
Designated Licensee: Casey Wilkins 
Phone Number: 907-957-3877 
Email Address: stonedsalmonfarms@gmail.com 
EIN: 84-2957820 



  



Transferee:  Bay One, LLC 
Doing Business As: Grace Flower 
Designated Licensee: John Youse 
Phone Number: 907-240-2349 
Email Address: Lamyouse99@hotmail.com 



 
☒ Transfer of Ownership Application  ☐ Transfer of Controlling Interest 
 



3 AAC 306.300(a)(2)(B), 3 AAC 306.400(b)(2)(B), 3 AAC 306.500(b)(2)(B), and 3 AAC 306.605(b)(2)(B) require that an applicant for a 
marijuana establishment license operate in compliance with each applicable public health, fire, safety, and tax code and ordinance 
of the state and the local government in which the applicant’s proposed licensed premises are located. This letter serves to provide 
written notice and request for compliance status from the above referenced entities regarding the above application (see attached 
application documents for more information). Please complete and return this form to the AMCO office at the email below. 
 
REVIEWER: ___________________________________________________  DOR Tax Division  
  Employment Security      
DATE:  ____________________    PHONE:  __________________________  Workers’ Compensation      
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COMMENTS: __________________________________________________  Compliant/Does not owe tax 
  Non-compliant/Owes tax 
 
If you have any questions, please send them to marijuana.licensing@alaska.gov 
 
Sincerely, 
 



 
Joan Wilson, Director 
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From: Marijuana Licensing (CED sponsored)
To: Honest, Miranda L.; mjlicenses@muni.org
Cc: Marijuana Licensing (CED sponsored); mclaughlinfd@muni.org; odellsm@muni.org; yellerj@muni.org;


lori.blake@anchorageak.gov; Stewart, Gloria I.
Subject: LG Notice - Transfer - Grace Flower - #13614
Date: Wednesday, June 15, 2022 10:54:00 AM
Attachments: 13614 Transfer Local Government Notice.pdf
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Dear Local Government officials,
 
Please find the attached notification for a marijuana establishment license
Transfer. Please direct all correspondence to
amco.localgovernmentonly@alaska.gov.
 
The application and all supporting documentation will be sent to each of you
via the State of Alaska Drop Box called ZendTo.
 
You will receive an email that looks like this:
 


 
Thank you,
 


Jacqlene Drulis
Local Government Specialist
Alcohol & Marijuana Control Office (AMCO)
550 West 7th Avenue, Suite 1600
Anchorage, Alaska 99501
(907) 334-2195
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Department of Commerce, Community, 



and Economic Development 
 



ALCOHOL & MARIJUANA CONTROL OFFICE 
 



550 West Seventh Avenue, Suite 1600 
Anchorage, AK 99501 



Main: 907.269.0350 
 
 



June 15, 2022 
 
Municipality of Anchorage 
Attn:  Mandy Honest 
VIA Email: honestml@ci.anchorage.ak.us; mjlicenses@muni.org 
Cc:  mclaughlinfd@muni.org; odellsm@muni.org; yellerj@muni.org; 



lori.blake@anchorageak.gov; gloria.stewart@anchorageak.gov  
 



License Number: 13614 
License Type: Standard Marijuana Cultivation Facility 
Physical Address: 200 W. 68th Ave, Unit A2 



Anchorage, AK 99518 
  



Transferor:  LBS, LLC 
Doing Business As: LBS, LLC 
Designated Licensee: Casey Wilkins 
Phone Number: 907-957-3877 
Email Address: stonedsalmonfarms@gmail.com 



 



Transferee:  Bay One, LLC 
Doing Business As: Grace Flower 
Designated Licensee: John Youse 
Phone Number: 907-240-2349 
Email Address: Lamyouse99@hotmail.com 



 



☒ Transfer of Ownership Application  ☐ Transfer of Controlling Interest 
 
AMCO has received a complete application for a marijuana establishment within your jurisdiction.  This 
notice is required under 3 AAC 306.045(c)(2).  Application documents will be sent to you separately via 
ZendTo. 



To protest the approval of this application pursuant to 3 AAC 306.060, you must furnish the director and 
the applicant with a clear and concise written statement of reasons for the protest within 60 days of the 
date of this notice, and provide AMCO proof of service of the protest upon the applicant. If the protest is 
a “conditional protest” as defined in 3 AAC 306.060(d)(2) and the application otherwise meets all the 
criteria set forth by the regulations, the Marijuana Control Board may approve the transfer, but require 
the applicant to show to the board’s satisfaction that the requirements of the local government have 
been met before the director issues the license. 
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3 AAC 306.010, 3 AAC 306.080, and 3 AAC 306.250 provide that the board will deny an application for a 
marijuana establishment license if the board finds that the license is prohibited under AS 17.38 as a 
result of an ordinance or election conducted under AS 17.38 and 3 AAC 306.200, or when a local 
government protests an application on the grounds that the proposed licensed premises are located in a 
place within the local government where a local zoning ordinance prohibits the marijuana 
establishment, unless the local government has approved a variance from the local ordinance. 
 
This application will be in front of the Marijuana Control Board at our June 29-30, 2022 meeting. 
  
Sincerely, 



 
Joan Wilson, Director 
amco.localgovernmentonly@alaska.gov  
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Department of Commerce, Community, and Economic 
Development
CORPORATIONS, BUSINESS & 
PROFESSIONAL LICENSING


Show Former


State of Alaska / Commerce / Corporations, Business, and Professional Licensing / Search & Database 
Download / Corporations / Entity Details 


ENTITY DETAILS
Name(s)


Entity Type: Limited Liability Company


Entity #: 10169758


Status: Good Standing


AK Formed Date: 7/28/2021


Duration/Expiration: Perpetual


Home State: ALASKA


Next Biennial Report Due: 1/2/2023   


Entity Mailing Address: 5310 ARCTIC BLVD, #4, ANCHORAGE , AK 99518


Entity Physical Address: 5310 ARCTIC BLVD, #4, ANCHORAGE , AK 99518


Registered Agent
Agent Name: John Youse


Registered Mailing Address: 5310 ARCTIC BLVD, #4, ANCHORAGE , AK 99518


Registered Physical Address: 5310 ARCTIC BLVD, #4, ANCHORAGE , AK 99518


Officials


Type Name
Legal Name Bay One, LLC


Page 1 of 2Division of Corporations, Business and Professional Licensing


4/21/2022https://www.commerce.alaska.gov/cbp/main/Search/EntityDetail/10169758







Filed Documents


COPYRIGHT © STATE OF ALASKA · DEPARTMENT OF COMMERCE, COMMUNITY, AND ECONOMIC 
DEVELOPMENT · 


AK Entity # Name Titles Owned
Bonnie Lam Member 50.00


John Youse Member 50.00


Date Filed Type Filing Certificate
7/28/2021 Creation Filing Click to View Click to View


8/13/2021 Initial Report Click to View


Page 2 of 2Division of Corporations, Business and Professional Licensing
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Alaska Business License # 2136907


Alaska Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing 


PO Box 110806, Juneau, AK 99811-0806


This is to certify that


Grace Flower
5310 Arctic Blvd, #4, Anchorage , AK 99518


owned by


Bay One, LLC


is licensed by the department to conduct business for the period


July 28, 2021 to December 31, 2022 
for the following line(s) of business:


11 - Agriculture, Forestry, Fishing and Hunting; 42 - Trade


This license shall not be taken as permission to do business in the state without having
complied with the other requirements of the laws of the State or of the United States.


This license must be posted in a conspicuous place at the business location. 
It is not transferable or assignable.


Julie Anderson 
Commissioner







IN TESTIMONY WHEREOF, I execute the certificate and affix the Great
Seal of the State of Alaska effective July 28, 2021.


Julie Anderson 
Commissioner


Alaska Entity #10169758


State of Alaska 
Department of Commerce, Community, and Economic Development 


Corporations, Business, and Professional Licensing


Certificate of Organization
 
 


The undersigned, as Commissioner of Commerce, Community, and Economic Development of the State of
Alaska, hereby certifies that a duly signed and verified filing pursuant to the provisions of Alaska Statutes has
been received in this office and has been found to conform to law.


ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and Economic Development,
and by virtue of the authority vested in me by law, hereby issues this certificate to


 


Bay One, LLC


 
Received by AMCO 9.7.21. Payment 9.8.21







Articles of Organization
Domestic Limited Liability Company


Web-7/28/2021 5:22:11 PM


1 - Entity Name


Legal Name:  Bay One, LLC


2 - Purpose


Agriculture


3 - NAICS Code


111998 - ALL OTHER MISCELLANEOUS CROP FARMING


4 - Registered Agent


Name:  John Youse


Mailing Address:  5310 Arctic Blvd, #4, Anchorage , AK 99518


Physical Address:  5310 Arctic Blvd, #4, Anchorage , AK 99518


5 - Entity Addresses


Mailing Address:  5310 Arctic Blvd, #4, Anchorage , AK 99518


Physical Address:  5310 Arctic Blvd, #4, Anchorage , AK 99518


6 - Management


The limited liability company is managed by its members.


7 - Officials


Name Address % Owned Titles


Bonnie Lam Organizer


John Youse Organizer


Department of Commerce, Community, and Economic Development 
Division of Corporations, Business, and Professional Licensing 
PO Box 110806, Juneau, AK 99811-0806 
(907) 465-2550 • Email: corporations@alaska.gov 
Website: corporations.alaska.gov


 COR
FOR DIVISION USE ONLY


Page 1 of 2


AK Entity #: 10169758
Date Filed: 07/28/2021


State of Alaska, DCCED
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Name of person completing this online application


This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make
changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.


Name:  John Youse


Page 2 of 2
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Entity Name:  Bay One, LLC


Entity Number:  10169758


Home Country:  UNITED STATES


Home State/Prov.:  ALASKA


Physical Address:  5310 ARCTIC BLVD, #4, ANCHORAGE ,
AK 99518


Mailing Address:  5310 ARCTIC BLVD, #4, ANCHORAGE ,
AK 99518


Registered Agent information cannot be changed on this form. Per
Alaska Statutes, to update or change the Registered Agent
information this entity must submit the Statement of Change form
for this entity type along with its filing fee.


Name:  John Youse


Physical Address:  5310 ARCTIC BLVD, #4, ANCHORAGE ,
AK 99518


Mailing Address:  5310 ARCTIC BLVD, #4, ANCHORAGE ,
AK 99518


Domestic Limited Liability Company


Initial Biennial Report


Officials: The following is a complete list of officials who will be on record as a result of this filing.


Provide all officials and required information. Use only the titles provided.
Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.
Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.


Full Legal Name Complete Mailing Address % Owned


John Youse 5310 Arctic Blvd, #4, Anchorage, AK 99518 50  X 


Bonnie Lam 5310 Arctic Blvd, #4, Anchorage, AK 99518 50  X 


If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.


NAICS Code:  111998 - ALL OTHER MISCELLANEOUS CROP FARMING


New NAICS Code (optional):  
 


This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make
changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.


Name:  Jana Weltzin


Department of Commerce, Community, and Economic Development 
Division of Corporations, Business, and Professional Licensing 
PO Box 110806, Juneau, AK 99811-0806 
(907) 465-2550 • Email: corporations@alaska.gov 
Website: corporations.alaska.gov
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Entity #: 10169758 Page 1 of 1


AK Entity #: 10169758
Date Filed: 08/13/2021


State of Alaska, DCCED
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Limited Liability Company Agreement of 


BayOne,LLC 


A Limited Liability Company 


TIDS OPERATING AGREEMENT (this "Agreement") of Bay One, LLC, (the 
"Company"), is executed and agreed to, for good and valuable consideration, by the 
undersigned members (the "Members"). 


I. Formation.


A State of Formation. This is a Limited Liability Company Operating Agreement (the
"Agreement") for Bay One, LLC, a Member-managed Alaska limited liability 


company (the "Company") formed under and pursuant to Alaska law. 


B. Operating Agreement Controls. To the extent that the rights or obligations of the
Members or the Company under provisions of this Operating Agreement differ from


what they would be under Alaska law absent such a provision, this Agreement, to the
extent permitted under Alaska law, shall control.


C. Primary Business Address. The location of the primary place of business of the
Company is: 


5310 Arctic Blvd, #4, Anchorage, Alaska 99518, or such other location as shall be 
selected from time to time by the Members. 


D. Registered Agent and Office. The Company's initial agent (the "Agent") for service of
process is John Youse. The Agent's registered office is 5310 Arctic Blvd, #4,
Anchorage, Alaska 99518. The Company may change its registered office, its
registered agent, or both, upon filing a statement with the Alaska Secretary of State.


E. No State Law PartnershiQ. No provisions of this Agreement shall be deemed or
construed to constitute a partnership (including, without limitation, a limited
partnership) or joint venture, or any Member a partner or joint venturer of or with any
other Member, for any purposes other than state tax purposes.


II. Purposes and Powers.


A Purpose. The Company is created for the following business purpose:


to own and operate a a licensed marijuana facility 


B. Powers. The Company shall have all of the powers of a limited liability company set
forth under Alaska law.


C. Duration. The Company's term shall commence upon the filing of an Articles of
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Organization and all other such necessary materials with the state of Alaska. The 
Company will operate until terminated as outlined in this Agreement unless: 


1. A majority of the Members vote to dissolve the Company;


2. No Member of the Company exists, unless the business of the Company is
continued in a manner permitted by Alaska law;


3. It becomes unlawful for either the Members or the Company to continue in


business;


4. A judicial decree is entered that dissolves the Company; or


5. Any other event results in the dissolution of the Company under federal or
Alaska law.


III. Mem hers.


A. Members. The Members of the Company Qointly the "Members") and their
Membership Interest at the time of adoption of this Agreement are as follows:


John Youse, 50% 


Bonnie Lam, 50% 


B. Initial Contribution. Each Member shall make an Initial Contribution to the Company. 


No Member shall be entitled to interest on their Initial Contribution. Except as 


expressly provided by this Agreement, or as required by law, no Member shall have 


any right to demand or receive the return of their Initial Contribution. Any modifications 


as to the signatories' respective rights as to the receipt of their initial contributions must 


be set f01th in writing signed by all interested parties.


C. Limited Liability of the Members. Except as otherwise provided for in this Agreement 
or otherwise required by Alaska law, no Member shall be personally liable for any acts, 
debts, liabilities or obligations of the Company beyond their respective Initial 
Contribution, including liability arising under a judgment, decree or order of a comt. 
The Members shall look solely to the Company property for the return of their Initial 
Contribution, or value thereof, and if the Company property remaining after payment or 
discharge of the debts, liabilities or obligations of the Company is insufficient to return 
such Initial Contributions, or value thereof, no Member shall have any recourse against 
any other Member except as is expressly provided for by this Agreement or as 
otherwise allowed by law.
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D. Death, Incompetency, Resignation or Termination of a Member. Should a Member
die, be declared incompetent, or withdraw from the Company voluntarily or


involuntarily, the remaining Members will have the option to buy out that Member's
Membership Interest in the Company. If a Member is removed involuntarily, it must be
by vote recorded in the official minutes. If a Member resigns, they should submit a
notarized resignation letter to the Registered Agent. Should the Members agree to buy
out the Membership Interest of the withdrawing Member, that Interest shall be paid for


equally by the remaining Members and distributed in equal amounts to the remaining
Members. The Members agree to hire an outside firm to assess the value of the
Membership Interest.


The Members will have 90 days to decide if they want to buy the Membership Interest 
together and disperse it equally. If all Members do not agree to buy the Membership 
Interest, individual Members will then have the right to buy the Membership Interest 
individually. If more than one Member requests to buy the remaining Membership 
Interest, the Membership Interest will be paid for and split equally among those 
Members wishing to purchase the Membership Interest. If all Members agree by 
unanimous vote, the Company may choose to allow a non-Member to buy the 
Membership Interest thereby replacing the previous Member. 


If no individual Member(s) finalize a purchase agreement by 60 days, the withdrawing 
Member, or their estate, may dispose of their Membership Interest however they see 
fit, subject to the limitations in Section III (E) below. If a Member is a corporation, 
tmst, partnership, limited liability company or other entity and is dissolved or 
terminated, the powers of that Member may be exercised by its legal representative or 
successor. 


The name of the Company may be amended upon the written and unanimous vote of 
all Members if a Member withdraws, dies, is found incompetent or is te1minated. 


E. Creation or Substitution of New Members. Any Member may assign in whole or in
pa1t its Membership Interest only after granting their fellow Members the right of first
refusal, as established in Section III (D) above.


1. Entire transfer. If a Member transfers all of its Membership Interest, the
transferee shall be admitted to the Company as a substitute Member upon its
execution of an instmment signifying its agreement to be bound by the terms
and conditions of this Agreement. Such admission shall be deemed effective
immediately upon the transfer, and, simultaneously, the transferor Member
shall cease to be a Member of the Company and shall have no further rights or
obligations under this Agreement.


2. Partial transfer. If a Member transfers only a portion of its Membership
Interest, the transferee shall be admitted to the Company as an additional
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Member upon its execution of an instmment signifying its agreement to be 
bound by the terms and conditions of this Agreement. 


3. Whether a substitute Member or an additional Member, absent the written
consent of all existing Members of the Company, the transferee shall be a
limited Member and possess only the percentage of the monetary rights of the
transferor Member that was transfened without any voting power as a
Member in the Company.


F. Member Voting.


I. Voting power. The Company's Members shall each have voting power equal
to their share of Membership Interest in the Company.


2. Proxies. At all meetings of Members, a Member may vote in person or by
proxy executed in writing by the Member or by his duly authorized attorney
in-fact. Such proxy shall be delivered to the other Members of the Company
before or at the time of the meeting. No proxy shall be valid after eleven
months from the date of its execution, unless otherwise provided in the proxy.


G. Duties of the Members. The Members shall cause the Company to do or cause to be
done all things necessary to preserve and keep in full force and effect its existence,
rights (charter and statutory) and franchises. The Members also shall cause the
Company to:


1. Maintain its own books, records, accounts, financial statements, stationery,
invoices, checks and other limited liability company documents and bank
accounts separate from any other person�


2. At all times hold itself out as being a legal entity separate from the Members
and any other person and conduct its business in its own name;


3. File its own tax returns, if any, as may be required under applicable law, and
pay any taxes required to be paid under applicable law;


4. Not commingle its assets with assets of the Members or any other person, and
separately identify, maintain and segregate all Company assets;


5. Pay its own liabilities only out of its own funds, except with respect to
organizational expenses;


6. Maintain an arm's length relationship with the Members, and, with respect to
all business transactions entered into by the Company with the Members,
require that the terms and conditions of such transactions (including the terms
relating to the amounts paid thereunder) are the same as would be generally
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available in comparable business transactions if such transactions were with a 
person that was not a Member; 


7. Pay the salaries of its own employees, if any, out of its own funds and maintain
a sufficient number of employees in light of its contemplated business
operations;


8. Not guarantee or become obligated for the debts of any other person or hold
out its credit as being available to satisfy the obligations of others;


9. Allocate fairly and reasonably any overhead for shared office space;


10. Not pledge its assets for the benefit of any other person or make any loans or
advances to any person;


11. Conect any known misunderstanding regarding its separate identity;


12. Maintain adequate capital in light of its contemplated business purposes;


13. Cause its Members to meet or act pursuant to written consent and keep
minutes of such meetings and actions and observe all other Alaska limited
liability company formalities;


14. Make any permitted investments directly or through brokers engaged and paid
by the Company or its agents;


15. Not require any obligations or securities of the Members; and


16. Observe all other limited liability formalities.


Failure of the Members to comply with any of the foregoing covenants shall not affect 
the status of the Company as a separate legal entity or the limited liability of the 
Members. 


H. Fiduciary Duties of the Members.


1. Loyalty and Care. Except to the extent otherwise provided herein, each
Member shall have a fiduciary duty of loyalty and care similar to that of
members of limited liability companies organized under the laws of Alaska.


2. Competition with the Company. The Members shall refrain from dealing
with the Company in the conduct of the Company's business as or on behalf of
a party having an interest adverse to the Company unless a majority, by
individual vote, of the Members excluding the interested Member, consents
thereto. The Members shall refrain from competing with the Company in the
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conduct of the Company's business unless a majority, by individual vote, of the 
Members excluding the interested Member, consents thereto. In the event that 


a Member is the sole Member of the Company, no vote shall be required. 


3. Duties Only to the Company. The Member's fiduciary duties of loyalty and
care are to the Company and not to the other Members. The Members shall
owe fiduciary duties of disclosure, good faith and fair dealing to the Company
and to the other Members. A Member who so performs their duties shall not
have any liability by reason of being or having been a Member.


4. Reliance on Reports. In discharging the Member's duties, a Member is
entitled to rely on information, opinions, reports, or statements, including
financial statements and other financial data, if prepared or presented by any of
the following:


1. One or more Members or employees of the Company whom the Member
reasonably believes to be reliable and competent in the matters presented.


11. Legal counsel, public accountants, or other persons as to matters the
Member reasonably believes are within the persons' professional or expert
competence.


111. A committee of Members of which the affected Member is not a
participant, if the Member reasonably believes the committee merits
confidence.


I. Waiver of Partition: Nature of Interest. Except as otherwise expressly provided in this
Agreement, to the fullest extent permitted by law, each Member hereby irrevocably
waives any right or power that such Member might have to cause the Company or any
of its assets to be partitioned, to cause the appointment of a receiver for all or any
p01tion of the assets of the Company, to compel any sale of all or any portion of the
assets of the Company pursuant to any applicable law or to file a complaint or to
institute any proceeding at law or in equity to cause the dissolution, liquidation, winding
up or termination of the Company. No Member shall have any interest in any specific
assets of the Company.


J. Compensation of Members. The Members shall have the authority to fix the
compensation of individual Members. All Members may be paid their expenses, if any,
of attendance at meetings of the Members, which may be a fixed sum for attendance at
each meeting of the Members or a stated salary as a Member. No such payment shall


preclude any Member from serving the Company in any other capacity and receiving
compensation therefor.
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K. Members as Agents. All Members are agents of the Company for the purpose of its
business. An act of any Member, including the signing of an instrument in the


Company's name, binds the Company where the Member executed the act for


apparently carrying on the Company's business or business of the kind carried on by
the Company in the ordinary course, unless the Member had no authority to act for the


Company in the particular matter and the person with whom the Member was dealing
knew or had notice that the Member lacked authority. An act of a Member binds the
Company, however, even where the Member executed the act not apparently for


carrying on the Company's business or business of the kind carried on by the


Company in the ordinary course only if the act was authorized by the other Members.


IV. Accounting and Distributions.


A. Fiscal Year. The Company's fiscal year shall end on the last day of January.


B. Records. All financial records including tax returns and financial statements will be held
at the Company's primary business address and will be accessible to all Members.


C. Distributions. Distributions shall be issued on a quarterly basis, based upon the
Company's fiscal year. The distribution shall not exceed the remaining net cash of the
Company after making appropriate provisions for the Company's ongoing and


anticipatable liabilities and expenses. Each Member shall receive a percentage of the
overall distiibution that matches that Member's percentage of Membership Interest in
the Company.


V. Tax Treatment Election.


A. Tax Designation. The Company has or will file with the Internal Revenue Service for


treatment as an S-corporation.


VI. Dissolution.


A. Limits on Dissolution. The Company shall have a perpetual existence, and shall be


dissolved, and its affairs shall be wound up only upon the provisions established in
Section II (C) above.


Notwithstanding any other provision of this Agreement, the Bankruptcy of any
Member shall not cause such Member to cease to be a Member of the Company and
upon the occurrence of such an event, the business of the Company shall continue


without dissolution.


Each Member waives any right that it may have to agree in writing to dissolve the
Company upon the Bankruptcy of any Member or the occurrence of any event that


causes any Member to cease to be a Member of the Company.


B. Winding Up. Upon the occurrence of any event specified in Section II(C), the
Company shall continue solely for the purpose of winding up its affairs in an orderly
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manner, liquidating its assets, and satisfying the claims of its creditors. One or more 
Members, selected by the remaining Members, shall be responsible for overseeing the 
winding up and liquidation of the Company, shall take full account of the liabilities of 
the Company and its assets, shall either cause its assets to be distributed as provided 
under this Agreement or sold, and if sold as promptly as is consistent with obtaining 
the fair market value thereof, shall cause the proceeds therefrom, to the extent 
sufficient therefor, to be applied and distributed as provided under this Agreement. 


C. Distributions in Kind. Any non-cash asset dist1ibuted to one or more Members in
liquidation of the Company shall first be valued at its fair market value (net of any
liability secured by such asset that such Member assumes or takes subject to) to
determine the profits or losses that would have resulted if such asset were sold for
such value, such profit or loss shall then be allocated as provided under this
Agreement. The fair market value of such asset shall be determined by the Members
or, if any Member objects, by an independent appraiser (any such appraiser must be
recognized as an expert in valuing the type of asset involved) approved by the
Members.


D. Termination. The Company shall terminate when (i) all of the assets of the Company,
after payment of or due provision for all debts, liabilities and obligations of the
Company, shall have been distributed to the Members in the manner provided for
under this Agreement and (ii) the Company's registration with the state of Alaska shall
have been canceled in the manner required by Alaska law.


E. Accounting. Within a reasonable time after complete liquidation, the Company shall
furnish the Members with a statement which shall set forth the assets and liabilities of
the Company as at the date of dissolution and the proceeds and expenses of the
disposition thereof.


F. Limitations on Payments Made in Dissolution. Except as otherwise specifically
provided in this Agreement, each Member shall only be entitled to look solely to the
assets of the Company for the return of its Initial Contribution and shall have no
recourse for its Initial Contribution and/or share of profits ( upon dissolution or
othe1wise) against any other Member.


G. Notice to Alaska Authorities. Upon the winding up of the Company, the Member with
the highest percentage of Membership Interest in the Company shall be responsible for
the filing of all appropriate notices of dissolution with Alaska and any other appropriate
state or federal authorities or agencies as may be required by law. In the event that
two or more Members have equally high percentages of Membership Interest in the
Company, the Member with the longest continuous tenure as a Member of the
Company shall be responsible for the filing of such notices.


VII. Exculpation and Indemnification.
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A. No Member, employee or agent of the Company and no employee, agent or affiliate
of a Member (collectively, the "Covered Persons") shall be liable to the Company or


any other person who has an interest in or claim against the Company for any loss,


damage or claim incurred by reason of any act or omission performed or omitted by
such Covered Person in good faith on behalf of the Company and in a manner


reasonably believed to be within the scope of the authority conferred on such Covered
Person by this Agreement, except that a Covered Person shall be liable for any such
loss, damage or claim incurred by reason of such Covered Person's gross negligence


or willful misconduct.


B. To the fullest extent permitted by applicable law, a Covered Person shall be entitled to
indemnification from the Company for any loss, damage or claim incurred by such
Covered Person by reason of any act or omission performed or omitted by such
Covered Person in good faith on behalf of the Company and in a manner reasonably
believed to be within the scope of the authority conferred on such Covered Person by


this Agreement. Expenses, including legal fees, incurred by a Covered Person
defending any claim, demand, action, suit or proceeding shall be paid by the


Company. The Covered Person shall be liable to repay such amount if it is determined
that the Covered Person is not entitled to be indemnified as authorized in this
Agreement. No Covered Person shall be entitled to be indemnified in respect of any


loss, damage or claim incurred by such Covered Person by reason of such Covered
Person's gross negligence or willful misconduct with respect to such acts or omissions.
Any indemnity under this Agreement shall be provided out of and to the extent of
Company assets only.


C. A Covered Person shall be fully protected in relying in good faith upon the records of
the Company and upon such information, opinions, reports or statements presented to


the Company by any person as to matters the Covered Person reasonably believes are
within such other person's professional or expert competence and who has been
selected with reasonable care by or on behalf of the Company, including information,


opinions, reports or statements as to the value and amount of the assets, liabilities, or
any other facts pertinent to the existence and amount of assets from which distributions
to the Members might properly be paid.


D. To the extent that, at law or in equity, a Covered Person has duties (including fiducia1y
duties) and liabilities relating thereto to the Company or to any other Covered Person,


a Covered Person acting under this Agreement shall not be liable to the Company or
to any other Covered Person for its good faith reliance on the provisions of this
Agreement. The provisions of the Agreement, to the extent that they restrict the duties
and liabilities of a Covered Person othe1wise existing at law or in equity, are agreed by


the Members to replace such other duties and liabilities of such Covered Person.


E. The foregoing provisions of this Article VII shall survive any termination of this
Agreement.
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VITI. Insurance. 


The Company shall have the power to purchase and maintain insurance, including 
insurance on behalf of any Covered Person against any liability asserted against such 
person and incurred by such Covered Person in any such capacity, or arising out of 
such Covered Person's status as an agent of the Company, whether or not the 
Company would have the power to indemnify such person against such liability under 
the provisions of Article VII or under applicable law. This is separate and apart from 


any business insurance that may be required as part of the business in which the 
Company is engaged. 


IX. Settling Disputes.


All Members agree to enter into mediation before filing suit against any other Member 
or the Company for any dispute arising from this Agreement or Company. Members 
agree to attend one session of mediation before filing suit. If any Member does not 


attend mediation, or the dispute is not settled after one session of mediation, the 
Members are free to file suit. Any law suits will be under the jurisdiction of the state of 


Alaska. 


X. Independent Counsel.


All Members entering into this Agreement have been advised of their right to seek the 
advice of independent legal counsel before signing this Agreement. All Members and 
each of them have entered into this Agreement freely and voluntarily and without any 
coercion or duress. 


XI. General Provisions.


A. Notices. All notices, offers or other communications required or permitted to be given
pursuant to this Agreement shall be in writing and may be personally served or sent by
United States mail and shall be deemed to have been given when delivered in person
or three (3) business days after deposit in United States mail, registered or certified,
postage prepaid, and properly addressed, by or to the appropriate party.


B. Number of Days. In computing the number of days (other than business days) for
purposes of this Agreement, all days shall be counted, including Saturdays, Sundays
and holidays; provided, however, that if the final day of any time period falls on a
Saturday, Sunday or holiday on which national banks are or may elect to be closed,
then the final day shall be deemed to be the next day which is not a Saturday, Sunday
or such holiday.


C. Execution of Counterparts. This Agreement may be executed in any number of
counterparts, each of which shall be an original, and all of which shall together
constitute one and the same instrument.


D. Severability. The provisions of this Agreement are independent of and separable from
each other, and no provision shall be affected or rendered invalid or unenforceable by
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vi1tue of the fact that for any reason any other or others of them may be invalid or 
unenforceable in whole or in part. 


E. Headings. The Article and Section headings in this Agreement are for convenience and
they form no pa1t of this Agreement and shall not affect its interpretation.


F. Controlling Law. This Agreement shall be governed by and construed in all respects in
accordance with the laws of the state of Alaska (without regard to conflicts of law
principles thereof).


G. Application of Alaska Law. Any matter not specifically covered by a provision of this
Agreement shall be governed by the applicable provisions of Alaska law.


H. Amendment. This Agreement may be amended only by written consent of all the
Members. Upon obtaining the approval of any such amendment, supplement or
restatement as to the Certificate, the Company shall cause a Certificate of Amendment
or Amended and Restated Certificate to be prepared, executed and filed in
accordance with Alaska law.


I. Entire Agreement. This Agreement contains the entire understanding among the parties
hereto with respect to the subject matter hereof, and supersedes all prior and
contemporaneous agreements and understandings, inducements or conditions, express
or implied, oral or written, except as herein contained.


IN WITNESS WHEREOF, the Members have executed and agreed to t is L·mited Liability 
Company O erating Agreement, which shall be effective as of __ �-=-,,__....,,__,_ __ ...-r_ 


By:_--1-,l-,.L.�--'-.3,£_....:::+.+:-------="""""''-----
Joh 


By�
Bonnie Lam 


Date: '6 /J bf Z-/_ _..,,_,+-f-"tafl,---t----


Date: 8 /;?, /� 
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